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Ob ABTOPAX

nexceu MapkoB — co3faTenb 1yYlLIero B MU-

pe yuyebHMKa MO (GUHAHCOBLHIM PHIHKAM [
TONTHUKOB-UHTEJIEKTYaN0B (becTcennep «XyAuUHOMU-
Kay), KaHAU[AT SKOHOMUYECKUX HaAyK, MperofaBaTeilb
IPECTVKHOTO BY3a. 3acCnyXeHHbIN pokep Poccuickon
depepaunn.

Anexcen AHTOHOB — BUJHbIW [IOKYIIATeNb U ITPOAA-
BEl] TOKEHOB Ha Oupxe, unsectop, KobayHzep SONM,
my6nuuHbin ciiukep co cueHsl. Otpan mame «Ilopure
Kavien».



BJIATOIIAPHOCGCTUA

A BTOpHl IIOKA HWKOro He OGnaropapsar. Haobo-
POT — XAVT, IIOKA UX CAMUX OTOJIArOfapAT.



BCTYIIJIEHNE

XAMII 2017-TO

KOpee BCEro, Bbl YCABIIAAW IIPO OUTKOUH
B mpouuiom ropy. Ho 3a mocnepnue mapy mecs-
11eB TEMA VKe YCIlesa Bac 40CTaTb. BOT W Mbl 60blIe He
MOXEM MO4aTh, 60 KTO 6yZIeT cracaTb 0TeyecTBo? Bu-
tok 1o 8 Tuimy! ITo 15 Toim! Ilo 17, 18, u BOT yxe n mo 20
THI [10171ap0B. A Temepsb omATh Mo 8! IlpocThie pebsTa,
BpOJie HAC C BaMU, TONbKO KYCAlOT JIOKTH, ITIOKA KPUIITOO-
JIUTAPXU CKa304HO oboramatorcsa. To n Oeno mpuxomar
HOBOCTU O HOBLIX MWIJIMOHEPAX U JaXe MWINUApAepax.
JIogn cranu uckatb Kpunty paxe B «['yrne»: cnoso
bitcoin uckanu B 6 pa3 vaume, a ethereum — B 8 pa3 ya-
me, yeM B 2016 ropy.
U smpaspy, 2017-% cTan AMKO YAAYHBIM TOLOM ANA
KPUIITOBAJIOT: OELIeHbIN POCT, CTAaTbU B Ta3eTax, BHICKA-
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3bIBaHWUA GAHKWUPOB, 3ampeThl 1JleHTPOOAHKOB, XaNABHbIE
MWIIMOHBL ¥ KaKUX-TO MOJIOKOCOCOB (3TO Kak pas ca-
Moe obupHoe!), ma elne Kakow-To KaHazel Butanuk co
CBOUM 3QUpOM...

IIOTOBAPHUBAIOT, YTO OH
BCTPEYAJICS C IIYTH-
HBIM Y JAKE JAJ EMY JE-
HET HA USBUPATEJBHY IO
KAMIIAHHUIO; HY HJIH HA-
OBOPOT, MBI HE 3BHAEM,
KAK TAM Y HUX YCTPOEHO
B KYJIVAPAX BJIACTH.

PocT kasanca HepeanbHbIM: 32 rof, GUTKOUH HAAYICA
moutu B 20 pas! IIpaspa, moTom mpunan. Bece cpasy 3a-
KpWyanu Ipo ouepenHown my3sips, MMM n adepucros, HO
BTalHe BCe PAaBHO IUIaKaaW, YTO He KYIIWIN II0 TPU; XO-



TENU-XO0TEeNN, 1a BOT II0YEMY-TO He CMOIAUN. XOTA MIAHCH
6binu: Hauas rop ¢ 1000 6akcos, 6uTok mpocenan fo 770
LoNnapos, noroM ¢ 1250 no 900 ponnapos, Kopoue KO-
6acuno HOpPManbHO. 3aKYMUTbCA MOXHO ObUIO MHOTO
pa3. Ho BHL He cTanu.

Jla, poc Bemb He TONbKO OUTKOMH. Kak BBIACHWMIIOCH,
y HEro ellle ecTb APY3bs: 3QUPLL, NaNTKOWUHBL, PUILILL, 13-
1In, MOHEPO — JlaXKe 3eKU Kakue-To. Bce oHn guxo, apo-
CTHO JIOMWJIUCb BBEPX, U B OIUH ITPEKPACHbI1 MOMEHT 06-
Was KamuTann3auua Bcex KPUITOBaNIOT IlepeBanua le-
Hy «®DeiicoyKa» (He roBOPA 0 HALIUX KAPUKOBLIX HAPOZ -
HBIX focToaHuAx Tuma «lasmpoma» u «Cbepbankay).
3a 2017 rop o61as KammMTanu3auus KpUITOPbLIHKA BLIPO-
cna B 30 pas!

[IoTom BApPYT BCe AUKO Havanu ManHuTb. M3 marasu-
HOB ITpOManu BuaeokapTsl. UTo 3a xepHa? Ilouemy oHum
BCEM BHE3amHO MOHapobwnuck? Kak 3to — pobuiBaTh
LIeHbI'M Ha CBOEM KoMmIte?

IIOYEMY 9TO MOICHO?
IIOMEMY HAM HE CKA3A-
JIX PAHBIIE, CYKA?! BEJAD
KOMIIBIOTEPBI Y HAC

C 13 JIET!

[IoroM BCe pe3Ko 3aroBOPWUAN NP0 Kakue-TO ancuo
(IC0) — TyT BOOOLIE YEPT HOTY CIOMUT: NtOAU cobupa-
10T KPUIITOBAIIOTY, MULIYT KaKue-TO BaUTIIEUIIEPL, U3-
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LAT CBOW TOKEHBI — 4TO 3T0? 3auem? IloyeMmy mux Tak
mMHoro? B nauvane cemHapuaroro ropsa ICO mpoxomwunu
OJHO B Heflento, B KoHLe yxe o 10 wTyK B feHb. [IoTom
Kutan ux 3amperwn, a AMOHLL paspelwunaun. A mOTOM,
Bpoze, HaobopoT. Ho rae xe mexHbru, 3un?

JlykaureHKo B KOHle rofa BoOOLle OTMOYWIL: OTHBLIHE
B Benopyccun KpuIToBasioThl aGCONMIOTHO JiETajibHbI,
N OU3HEC, C HUMU CBA3AHHbIN, IIPUBETCTBYETCA U KPbI-
uryercs camum Batbkoit. Habuynnuna B3aporsyna.

Kopoue roBops, cobbiTnit 66110 MHOro. CHavana ¢eit-
cOyYHbIM OpaTbaM BunknBoccam He fanu co3path OGup-
KeBOoN (GoHA OUTKOUHOB — aMePUKAHCKUN PEryaiTop
CKasas, 4To 310 6sKa, Henb3s. BUTOK OT oropyeHus mpu-
TaJl, HO OLICTPO BOCCTAaHOBWICA. B ampene amoHub BHe-
3aIHO paspellvin IIATUTb OUTKOUMHOM IO BCet CTpa-
HEe — Temepb OH CYUTAETCA TaM OOLIYHOW BalOTOM
HapasHe ¢ NeHoW. X0TA KypCy 3TO He CUAbHO IIOMOTIIO,
YTO CTPAHHO: 3TO OBIIO-TAKWU IepBOE IIPU3HAHUE KPUII-
THl Ha TOCYAAPCTBEHHOM YPOBHE.
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B Mae-uioHe BLICTpPenun HOBLIW I'epOil KPUIITODPLIH-
Ka — 3¢up, — Aa TaK, YTo YyTh He 060THAN OUTKOUH IO
KanmuTanmsauuu. B koHLe neTa cTano MOHATHO, YTO 6U-
TOK 33aBOEBLIBAET MUPOBYIO IOMYAAPHOCTb, HO BCE elle
TIOJIOH TIOfiBOXOB: TO OH pa3fenslci Ha 4acTu (TOuHee
OyAeT cKa3aTh, OTIIOYKOBLIBAJL OT Ce6S HEKUI «OUTKOUH-
K3LI» W TpOYMe Mep3Kue MOPOXKAEHUA AbABONA), TO
BADPYT BCEM CTa0 MOHATHO, UTO TPAaH3aKUUWU OYeHb J0-
poru, fa eme W OuKo TopMo3AT. Ho Kypc Heymonumo
IIPOZIOJLKAJL PACTH.

B cenTAabpe ouepenHon yaap Imo Kpuire HaHec Kurai,
3anperus npoBoguTh ICO n Toprosars nudposanioTaMu
y cebs Ha TeppuTopun. Kypc 6uTKouHa yman 4yTb 1u He
B [1Ba pPa3a 3a HECKOAbKO AHeit. Ho B mekabpe mpousour-
710 YY70, XOTA U JABHO OXWLAEMOE: aMepuUKaHCcKkue 6up-
KW Havanu TOprosartb GbiouepcaMmu Ha 6utkouH. Temepb
IaXe YMyApPEHHLIE CeAUHAMU OGAHKUPHL MOTYT BILOXKWUTb-
csl B 6GuToK. XOTA MBI JOTaZibIBAEMCA, YTO OHU-TO KaK pa3
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BJLOXXUTbHCA YIKE YCIIENN — Yepe3 MHOTOUUC/IEHHbIE BEH-
YypHble KPUIITOBANIOTHLIE (DOHABL, KOTOPLIE TOXE B 3TOM
roAy LBENU U MaXJn.

[Toxosxe, YTO KPUITTOBAJIOTHL BOOOLLE X OBUTKOUH B YaCT-
HOCTW CTQHOBATCA HEOTHEMJIEMOW YaCTbI0 MUPOBON Pu-
HAHCOBOW CUCTEMLI, @ 3HAYUT, II0Pa U BaM Y3HATb O HEM
BCe HeobxopnuMoe. Mbl TYT Kak pas [jia 3TOTO.

HCTOPHHU YCIIEXA

Hexto Kpucrodep Kox wu3 Hopserunm Bnoxun
150 xpoH (mpumepHO 27 aMepPUKAHCKUX OAKCOB), Ky-
nmuB 5000 6utkouros B 2009 roay. OH mucan auIUioM
no wudpoBaHWI0 U, TOHATHOE [€/10, HAaTKHYNCA Ha
3Ty TEXHOJIOTUI0 B caMOM 3apopbiuie. CTonb 3HAuM-
TeNbHYI0 MOKYIKY TPYLHO ObUIO 3a6LITh, HO OH CMOT.
K cuactbio pna cebsa. BemomMuun oH 0 HeWl TONBLKO
B Havane 2013 ropa. [Iaponb cBOW OH-Taku mopobpan
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WU IpoZan IEPBYI0 THICYOHKY OUTOYKOB, MpuobpeTs
3aMevaTenbHylo kBapTupy B LeHTpe Ocno. Cenuac
y Hero BCe XOpolIo.

Opyrov Hopsexel o umenn Kpucrodep Xancen, an-
TULTHUK U3 TpOHXENMa, ITPOLan BCe CBOW CpaHble akuumn'
1 3akymuica 6utkom B cepenute 2017 ropa mo $2800.
Bce cbepexeHus KOHBEPTHYJ, A0 IOC/IEAHEN KPOHHL.
«fI mouren Ba-6aHky, — muuier cmensyak. Hy, ymarepwn-
CA 3a TMONrofa, MPO HEro faxe B rasere Hamucanu. He
3HaeM, 3adukcuposan nu npodur. Moxer, yxe u mnose-
CWUICA TOCNe MafileHunA.

Ho 6binn n 6onee KpymHble pebATa, KOTOPble HAMWU-
JUCh TaK, UTO r7a3a Ha 706 nesyT. [lBa 6parua-akpo-
6arua BuHKnBOCCA, PO KOTOPLIX BCE Y3HANWU U3 YBIe-
KaTensHoro ¢unbMa mpo Ilykepbepra, okasbiBaercs,
BJOXWAN B OUTOK 11 MWIIMOHOB [0JJIapOB — elie
B 2013 rony?. HoBocTb BhilINA 3 mekabps, KOTHa BiOXe-
HUEe 3TUX MYP3WIOK U3 WIUTHHIX aMEPUKAHCKUX YHUBE-
pOB IpEeBpPaTWIOCh B MWIAMApH ponnapos. Camoe 3a-
6aBHOe, YTO CIYCTA AUIb 2 HELeNW, UX BIOXKEHUEe
CTOWIO YXe 2 MWINuapAa A0NapoB; a elle yepe3 Me-
cAly — obpatHo mwnnuapg. Forbes mopcuwran®, urto
cpepHwit KpuntToMunnuapzep (Koropomy 42 ropa) 3a-
METHO MOJIOX€ 0OBIYHOTO, TeTePOCEKCYaNbHOTO MWILIN-
appepa — ToMy ceivac 67 net. Hy xak TyT He 3aBONHO-

! https://news.bitcoin.com/scandinavian-investor-pivots-sells-
all-shares-and-buys-bitcoin/

2 https://lenta.ru/news,/2017/12/03/billionaires

3 https://www.forbes.com/richest-in-cryptocurrency

13



BaTbCA? Mbl TYT, MOHWMAENIb, UCIIONb30BaHHbLIE YaNHbIE
MIAaKEeTUKU 6OouMCA BLIOpACHIBATb, @ OHW TaM B CBOEN
OmepuKe BOHA 4O.

Ho, okaswiBaercs, He Tonbko B OMepuKe BCe XOpOLIO,
HO n B cnaBHOM Cent-Kurce n Heuce. Cam nam Ilaura
JlypoB (TaMOWIHU IPaXLAHUH) 3HATHO 0boraTUCA Ha
6burouke!l. Bnoxun ox B 2013 rony 1.5 MWINWNOHA AON-
napoB U B KoHue 2017 ero 2000 MOHET CTOWIU IIOYTU
$40 namos.

YTo TYT XYIMHOMUYECKU apPXUBAXHO, TaK 3TO pasMep
ux Bnoxenun. Ecnu senexomniomenurossie Bunknsoc-
chl monyumnn ot Lykep6epra 65 MWIINOHOB 10J/1apOB,
TO, BLIXOLUT, B OUTOK OHU BLOXWAU 1/6 CBOEro cocTos-
HuA. Hy nagHo, Mbl He 3HaeM IPO UX COCTOAHMWE 00 TO-
JIlyY€HUA OTCTYIIHBIX, HO B CTApOJilaBHUE BPEMEHa CTy-
neHTs Bnoxwin B Deiicbyk, KaxeTcs, POBHO
MWILINOH — HaBepHOe VX, He BCe CBOU peHbru. Hy
mycTb He 1/6, a 1/10 yuna B KpUITy.

! http://www.forbes.ru/milliardery/354251-cifrovoe-zoloto-
pavel-durov-zarabotal-na-bitkoinah-bolshe-30-mln
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TO ECTH PEBATA CEPb-
E3HO PUCKHYJIH — KAK,
KCTATH, U B CJAYYAE

C ®EUCBYKOM —

U KPYTO 3APABOTAJIN.
A MOIJIM ¥ IIOTEPATH.

B cnyyae xe ¢ [lypoBuiM cuTyauua cosceM uHas. Ila-
BeJl, 0071afan KamuTajaoM B IMOJAMWIAUAPAA Z0JJ1apoB
(cenuac yxe moz Mwnuapyz, cnasa «Tenerpamy»), Bio-
W1 B 6UTOK Bcero monTopameyky — 0,3% OT CBOEro
kanmurana. TyT He Hafo 06nafaTh HUKAKUM LAPOM BU3U-
OHApwWs, YTOObI ITOHATb: €r0 HOBHIA OnecTAmuUin Copo-
KeT — 3TO ITPOCTO YAAYHLIN 3KCIIEPUMEHT. ITO AN HEro
ObIZI0 BCe PaBHO, YTO HaM KYIUTb Ha 6a3ape cepebps-
HBIL HUKOJIAeBCKUIL PYyONbL — B KauecTBe UHBECTULUI
B aHTWKBApuaT, — a TOT OBl OKa3alci OUKO pPEmKUM
" cTan 6ut crouts He 100 pmonnapos, a 10 Thicau. axe
L7 HAWIWX CKPOMHBLIX UWUTaTeNel, HONbUIMHCTBO U3 KO-
TOPLIX 0071a1aeT B AYYUIEM C/lyYae HEOONbUIOW KBAPTU-
PON, 3TO He ITOKA3aTeNbHO WU XU3Hb, VBLI, HE U3MEHWUT.

«Yonn-Crpur [[opHan» cooOmaeT!, 4YTO BEHUYPHBLIN
¢donp Founders Fund, koTopsii ocHOBan Munnuapzep
[Intep Tunb B ganexkom 2005 rogy, BAOXWUIL YyTb NN He
20 MWLIMOHOB LONNApOB B 6UTOUEK. Bnoxenus yxe Bo-
POCNN L0 COTEH MWIMOHOB, XOTA KOTAA UMEHHO OHU 3a-
KYIIWIUCD, U3LaHne yManuusaet; Boobue doup [Iutepa
HEMHOrocnoBeH. X0TA OAMH U3 UX KPUIITOPOHAOB ObiN

! https://www.wsj.com/articles/peter-thiels-founders-fund-
makes-big-bet-on-bitcoin-1514917433
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